CORRESPONDENCE BETWEEN PLP and TT:

AN OPEN INQUIRY to Four Square and A/G - USA:

 

(If you can provide me with the email addresses of the Four Square Church officers or forward this as appropriate , I will be grateful.)

 

November 22, 2004.

 

Recently I was contacted by a couple who claimed that they had lost a large sum of money to what is clearly a bogus investment scheme initiated and promoted by a former high ranking AoG minister now living in Australia. On behalf of this couple I have received an "off the cuff" comment from a constitutional lawyer who is a personal friend to the effect that the original "contract" drawn up by or on behalf of this minister is bogus and that "companies" cited in the document are not bona fide. Our information is that there are others who have invested large sums of money into this "scheme" and some may have lost their homes. An amount of $2 million (Australian dollars) has been suggested as the possible total figure that is involved.

 

In this connection we have on file a newspaper report of a "minister" having been imprisoned in New Zealand for promoting a fraudulent investment scheme in that country. In addition our attention has been drawn to the fact that both the Four Square and the Assemblies of God in the USA have lost very large sums of money to some sort of "ponzi" investment scheme in the USA. To our knowledge neither the New Zealand case nor the USA case is linked to the Australian based investment scheme.

 

A newspaper reporter recently told me that it is thought that Australian churches and/or ministers may be involved in a large fraudulent money raising scheme in the USA.

 

In the light of the fact that the consideration here relates to the loss of "public" (Christian) money, in our opinion all of this raises serious questions that honest Christian Leaders should seek to answer e.g.

 

1) Has there been a full and frank disclosure on the part of the Four Square and A/G hierarchies to their respective constituents?

2) Have those who made such significant errors of judgment been named and appropriately disciplined?

3) What steps have been taken to ensure that nothing similar happens in the future?

 

I have pasted below some email interactions (without naming the other parties) that are presently on my hard disk. The fact that a prominent A/G leader in USA did NOT know about the loss of something like $7 million by the Northern California/Nevada District raises issues relating to the duty of disclosure by those in authority. Is this another case of a "cover-up" by those who should be open? 

 

".. all things are naked and opened unto the eyes of Him with whom we have to do" - Hebrews 4:13.

 

By failing to be open and honest we do a great disservice to those who could be alerted and thus saved from loss if they are informed of such defrauding. We also send a mixed message to the world of being hypocritical while purporting to be honest and sincere.

 

I recognise that none of you is beholden to me and you have every human right to ignore my approach. However I believe I have done what I should prior to our publishing in our international magazine what we decide should be published in the light of our discoveries to date. I will consult with my CWM colleagues before proceeding but would appreciate any feed back should you wish to contact me. Thank you.

 

God bless you.

 

Please feel free to contact me.

 

Yours in Christ's Service,

 

 

Philip L. POWELL.

 

TO PHILIP POWELL - November 13, 2004.

<The Northern California/Nevada District lost something like 7 million.>

 

FROM PHILIP POWELL - November 13, 2004.

<Seems strange then (name withheld) you didn't hear about it. Was the general AG
membership informed? $7 million is a lot of money to lose - especially
fellowship money. Is there not a duty of disclosure?>
.

TO PHILIP POWELL - November 13, 2004.

<I know that the Four Square lost even more then the Assemblies of God.

I attended several meetings with Assemblies of God leaders over this
matter.  They were extremely open to discussing the issue.  They made all
the facts and figure available.  The leadership submitted themselves to
other leaders and labored to correct the matter.

They even allowed the press to question them.

I never felt they tried to conceal the matter.  I sensed true remorse, and
saw signs of Godly sorrow and repentance.

It was however a major error in judgment.>

Philip & Kathleen POWELL


----- Original Message ----- From: Trask, Thomas 

To: 'Philip L POWELL' 

Sent: Thursday, November 25, 2004 3:18 AM

Subject: RE: URGENT - Ponzi Money Schemes - In USA, OZ and elsewhere

I am writing in response to your email dated November 21.  First of all let me clarify something immediately.  At no time has there ever been any cover up by any part of this organization.  

Secondly, there has never been any money lost from The General Council of the Assemblies of God National Offices by investment in a Ponzi scheme.  What a district might have done does not reflect upon the decision making of our national office.  

Thirdly, we have dealt openly and forthrightly with those from within the Assemblies of God that participated of their own volition.   

Fourthly, they were advised ahead of time not to participate by this office.  

I want to make it very clear that for you to make accusation relative to the Assemblies of God U.S. church is unfounded and unfair.

Sincerely,

Thomas E. Trask

General Superintendent

TET:hw/sdm

FROM PHILIP POWELL – to TT, GW & JR – November 25, 2004

Dear Brother Trask:

(Copy to George Wood and James Bridges)

 

Thank you for your response. It is noted and appreciated.

 

I take it that you do not dispute the accusation that the Northern California/Nevada District lost approximately $7 million dollars. Has there been a full and open disclosure on the part of A/G USA of this fact, if in fact it is a fact?

 

I have received a comment from a friend who is an Assemblies of God minister in the USA as follows:

 

<I have removed myself from the regular loop of denominational matters, so it is not surprising that I am surprised by your disclosure.  

 

If what is reported is true, it ought to be reason for great concern. Leaders are called to be more circumspect (Rom 12:11). To lose/waste $7 million is a tragedy>

 

This to my mind is fair comment. It also indicates the probability that A/G in USA has not been as open about the matter as they (you) should have been. Surely you agree that $7 million (US dollars) is a large sum of money to lose. Have those responsible been named and disciplined? Do you accuse me of being unfair and the grounds for my questions being unfounded? (see your last comment, below).

 

I await your response before we go public on this matter.

 

Yours sincerely in Christ's service.

 

 

Philip L. POWELL.
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